CCM BIOSCIENCE BERHAD
(Incorporated In Malaysia)

(Company No : 6403 X)

QUARTERLY REPORT ON UNAUDITED CONSOLIDATED INCOME STATEMENT

FOR THE PERIOD ENDED 31 MARCH 2001

The Board of Directors is pleased to announce the following unaudited consolidated results of the Group for the quarter ended 31 March 2001

.



INDIVIDUAL

QUARTER

CUMULATIVE

QUARTER




Current

Year

Quarter

31.03.2001
Preceding

 Year Corresponding Quarter

31.03.2000

Current

Year

To Date

31.03.2001
Preceding 

Year Corresponding Quarter

31.03.2000




RM’000
RM’000

RM’000
RM’000




















1(a)
Turnover
7,853
 1,061

7,853
1,061











  (b)
Investment income
         -
            12

          -
           12


  (c)
Other income including interest income
  507
    334

   507
 334


2(a)
Operating profit/(loss) before interest on borrowings, depreciation and amortisation, exceptional items, income tax, minority interests and extraordinary items
(     222)
  (472)

(     222)  
       (472)


  (b)
Interest on borrowings
(     291)
           -

(     291)
           -


  (c)
Depreciation and amortisation
(     515)
    (88)

(     515)
  (88)


  (d)
Exceptional items
-
  -

-
           -


  (e)
Operating profit/(loss) after interest on borrowings, depreciation and amortisation and exceptional items but before income tax, minority interests and extraordinary items
 (   1,028)
  (560)

  (1,028)
 (560)


  (f)
Share in the results of associated companies
- 
 2,100

  -
2,100


  (g)
Profit before taxation, minority interests and extraordinary items
(   1,028)
1,540

 (1,028)
1,540


  (h)
Taxation
      586
   (517)

    586
  (517)  


  (i)
(i)  Profit after taxation but before

     deducting minority interests
  (   442)
1,023

   (442)
       1,023



(ii) Less minority interests
       16
-

    16
-











  (j)
Profit after taxation attributable to members of the Company
  (  426)
1,023

  (426)
 1,023


  (k)
(i)   Extraordinary items
-
-

-
          -



(ii)  Less minority interests
-
-

-
-



(iii) Extraordinary items

       attributable to members of

       the Company
-
-

-
-


  (l)
Profit after taxation and extraordinary items attributable to the members of the Company
  (  426)
1.023

  (426)
       1,023


3(a)
Earnings per share based on 2(j) above after deducting any provisions for preference dividends, if any :-








(i)   Basic (based on 34,000,000

       ordinary shares (sen)
 (    1.25)
3.01

   (1.25)
 3.01



(ii)  Fully diluted (based on 

       34,000,000 ordinary shares

       (sen)
   
          

  
          


4
Net tangible assets per shares (RM)
    1.88
 2.54

    1.88
2.54











5(a)
Dividend per share (sen)
-
-

-
-











  (b)
Dividend description
-
-

-
-


CCM BIOSCIENCE BERHAD

(Incorporated In Malaysia)

(Company No : 6403 X)

UNAUDITED CONSOLIDATED BALANCE SHEET AS AT 31 MARCH 2001



As At

End of Current Quarter

31.03.2001

RM’000

As At Preceding Financial Year End

31.12.2000

RM’000

1. FIXED ASSETS

2. INTERESTS IN ASSOCIATED COMPANIES

3. LAND HELD FOR DEVELOPMENT

4. INTANGIBLE ASSETS

31,432

-

9,530

-

33,121

-

9,526

-

5. CURRENT ASSETS

 Stocks

 Property Development Expenditure

 Due from Contract Customers

       Trade Debtors

       Other Debtors and Prepayments

       Short Term Deposits

       Cash and Bank Balances

-

49,202

5,714

42,750

8,412

  1,066

4,856

-

44,137

1,560

41,162

5,043

    1,181

4,131



112,000

97,214

6. CURRENT LIABILITIES
Short Term Borrowings

Trade Creditors

Other Creditors

Provision for Taxation

Proposed Dividend (net)

20,085

26,830

14,727

14,170

245

18,715

17,796

12,647

14,170

245



76,057

63,573

7. NET CURRENT ASSETS

35,943

33,641









76,905

76,288

8. SHAREHOLDERS’ FUNDS

SHARE CAPITAL

      REVENUE RESERVES

34,000

29,959

34,000

30,385

9. MINORITY INTERESTS

10. LONG TERM BORROWINGS

11. OTHER LONG TERM LIABILITIES

63,959

3,917

9,029

           -

64,385

3,933

7,936

34



76,905

76,288

12. Net tangible assets per share (RM)

1.88

1.89

CCM BIOSCIENCE BERHAD
(Incorporated In Malaysia)

(Company No : 6403 X)

NOTES TO THE ACCOUNTS - 31 MARCH 2001

1. Accounting Policies
The same accounting policies and method of computation are followed in the quarterly financial statement as compared with the most recent annual audited financial statement

2. Exceptional Items
There were no exceptional items for the current quarter. 

3. Extraordinary Items
There were no extraordinary items for the current quarter.

4. Taxation
There were no tax charge for the current quarter. The tax credits represent taxes recovered for previous financial years.

5. Pre-acquisition Profits or Losses

There were no pre-acquisition profits for the current quarter.

6. Profit/(loss) on Sale of Unquoted Investments or Properties
There were no profit or loss on disposal of unquoted investments or properties for the current  quarter.

7. Purchase or Disposal of Quoted Securities

There were no purchase or disposal of quoted securities for the current quarter.

8. Changes in composition of Group

There were no changes in the composition of the group for the current quarter.

9. Corporate Proposals
On 9 May 2001, CCM Bioscience Berhad (“CCMB” or “the Company”) announced that the Company proposes to undertake the following corporate exercises:-

(a) Proposed bonus issue of up to 17,000,000 new ordinary shares of RM1.00 each (“CCMB 

             Shares”) to be credited as fully paid-up on the basis of one (1) new CCMB Shares for every

             two (2) existing CCMB Shares held; and

(b) Proposed increase in authorized share capital of CCMB from RM50,000,000 comprising

      50,000,000 CCMB Shares to RM100,000,000 comprising 100,000,000 CCMB Shares.

10. Seasonal or Cyclical Factors
The main business operations of the Group i.e. the construction and property development business are not materially affected by seasonal or cyclical factors but is generally dependent on the Malaysian economy. 

11. Issuance or Repayment of Debt and Equity Securities
There were no issuances and repayment of debt and equity, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year to date.

12. Group Borrowings and Debt Securities
Group Borrowings as at 31 March 2001 are:



Secured

RM’000
Unsecured

RM’000

(a)
Short Term Borrowings

Bank overdraft

Revolving credits

Bankers acceptance

Term loans / Bridging loans
12,190

3,038

339

4,035
483

-

-

-



19,602
483






(b)
Long Term Borrowings

Term loans / Bridging loans
9,028
-



9,028
-

There were no borrowings or debt securities denominated in foreign currencies.

13. Contingent Liabilities
There were no material contingent liabilities at the date of this report except as follows :-

(a)

(b)

(c)

(d)

(e)
Guarantees given to :-

-  Banks for credit facilities given to subsidiary companies

-  Bank for credit facility given to a third party

-  Suppliers on behalf of a third party

-  Suppliers for current projects undertaken by a subsidiary

Legal action against a subsidiary company in relation to dispute in sub-contractors’ claims

Retention sum in respect of contracts still under warranty period

Interest payable by a subsidiary on joint venture currently under appeal

Liquidated damages payable by a subsidiary currently pending appeal

RM’000

11,000

5,500

5,000

3,500

206

8,333

188

165






33,892

14. Financial Instruments
There were no financial instruments with off balance sheet risk at the date of this report.

15. Material Litigation
There were no material litigation at the date of this report which exceeds 2% of the net tangible assets of the Group.

16. Segmental Reporting

Turnover

RM’000
Profit/(loss) before taxation

RM’000
Total

Assets

Employed

RM’000

Construction
6,548 

           121

64,272 


Property development
1,305

(155) 

57,750 


Property & Investment holding
- 

(994) 

30,940 



7,853

(1,028) 

152,962 


Geographical segment information is not significant to the Group as the principal activities occur predominantly in Malaysia.

17.  Comparison with Preceding Quarter’s Results
There were no material change in the current quarter’s results which reported a loss before taxation and minority interests of RM1,028,000 compared to the preceeding quarter which reported a loss of RM1,137,000. 

18.  Review of Performance
During the financial quarter under review, the Group registered a turnover of RM7.853 million and a loss after taxation of RM0.43 million contributed by the Group’s core business i.e. construction and property development. 

The Group has achieved a lower turnover as compared to the preceeding quarter due to the slowdown on the projects in the current quarter.
17. Prospects for the Current Financial Year

Based upon the construction contracts in hand and barring any unforeseen circumstances, the Board is cautiously optimistic of achieving profitability for the Group for the current financial year. 

18. Variance From Profit Forecast

Explanatory note for any variance of actual profit from forecast is not applicable as the Company did not issue any profit forecast during the period.
19. Dividend

The Board of Directors do not recommend any dividend payment for the financial period under review.

By Order of the Board
Company Secretary








Petaling Jaya

29 May  2001
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